
Secured by Two of
Leading New York

Office Building and Lan

INVESTORS who prefw ml
will be clad

to learn that Trinity Blags.
Corp. ol N. Y. First Mortgage
tyi'a are offered at price to
yield about 6.60 annua

for Offering Sheet A

The National City
Company

Main m-- Natfcnal City Bank
Building.

Uptown Office Fifth Ave. ft 43rd St
Correspondent Offices in St Cities'

Monthly Dividends
and Monthly

Earning Statements
e

Thr monthly diTldends paid
to Preferred Stockholders of
Cities Service Company pro-Ti- de

a convenient and regular
income safeguarded by ram-lag- s

Five Times Over Pre-
ferred Stock Dividend

Requirements
The statements of earnings
mailed to stockholders monthly
enable investors to keep in con-
stant touch with the financial
progress of the Company.

Send for
Preferred Stock Circular S. .1-- 3

Henry L. Doherty
& Company

Bond Department
60 Wall Street, New York

We are Specialists in

Otis Steel
Company

COMMON STOCK
(When Issue T)

Listed on New York Curb

Annual capacity 3S9.000 tons
finished steel products and 260.000
tons pig Iron.

Earnings during past S years
averaged $16.9 per share and
$9 75 per share after Federal
Taxes aere paid.

fiend for descriptive circular.

Gwynne Bros.
T.L Bro ad 3230 lolSS. Broad St. N.Y.

Allis Chalmers
Manufacturing Co.

OUR analysis of
opera-

tions

this

for the past five
years will be sent to in-

vestors upon request.

f a 11 o wsi
( vxggesnau oc niCKS
i Umbers Sew York Stock Eccnanoe

1)8 Broadway 203 West 7tth St.
New York

W. F. Ladd & Co.

naar. IWM a Oaw

Investment
Securities

New York

" J.K.Rice, Jr. & Co. Buy & Sell
American Vanadium
Am. Hawaiian S. S. ,
Child's Co. Com. & Pfd.
Eastman Kodak
Franklin Int.
Penn. Coal & Coke

. Victor Talking Machine

J.K.Rice.Jr.&Co.
Pkones 4000 to 4010 John. 14 Wall St.. N. T.

Mark A. Noble Theodore C. Cerwta

NOBLE & CORWIN
lj D rota u oi. w a urn

Otis Elevator
Tel.pheae 1111 Bread.

FINANCIAL NEWS

AND COMMENT

List Continues to Exhibit All
Around Strength Following

Sharp Advance.

PRICES ABE IRREGULAR

Gains Arc Most Harked in the
Speculative Leaders as the

Steels and Specialties.

Although ttiere were Indications of no
little uneasiness among speculative hold-
ers of stocka before the opening and al-

though there was soma early weakness,
the course of prloea again yesterday
proved a disagreeable surprise to traders
who have been operating beariahly for
sons time back. The Stock Exchange
aeeslan ended the day with all around
strength following another sharp ad-

vance at midday, which converged, just
aa It has all along, upon the active spec-
ulative leaders of the steel and specialty
croups. The buying of eome Issues,
however, was more reatralned than here
tofore and the Irregularity of the market
Increased with the progress of the ses-aio- n,

but notwithstanding this and the
continued high rates for money those
who have feared that the high rates for
money might bring about soma revul
alon of the bullish sentiment did not
appear to be able to maka any mora
progress on the selling side of the mar-
ket than they ware able to last weak.
when prices were considerably lower all
around.

There waa no news again to Influence
prices. The whole market waa elmply
carried along on Ita own momentum and
alunough the technical situation of the
market seemed to have been consider-
ably weakened by reason of the recent
advance those who ordinarily would
have sold stocks under the circumstances
hesitated because there waa no reason
for doing so on the surface of things. It
might have been supposed, for Instance,
that the bears would have been able to
marshal enough forces to put stocks
down on the simple fact that money con-
tinued high, but this waa net the case.
Apparently the financial community has
become convinced lit this connection that
after' the various financial transactions
have been completed, such as the Instal-
ments on the Victory bonds, Ac, the sit-
uation Is bound to straighten out again.
At any rate the money situation had ab-

solutely no effect yesterday or else It
waa overshadowed by the continued ad-
vance of the price of copper metal, the
reports which are coming forward of
the Improvement In the steel business,
and last but not .least the understand-
ing that the quarterly earning statement
of the Steel Corporation, which will be
published later In the month, will make
a much better showing than expected.

As on the preceding day the main
Interest In the market, so far aa the in-

dividual movements were concerned,
centred In the steel stocks. Yesterday
It was Bethlehem B which provided the
fireworks, whereas on the preceding
day the big feature was Crucible The
latter Issue was still very strong and
made a new high record In the after-
noon, but toward the closing there were
unmistakable Indications of realising
after the tremendous advance which it
has experienced. All of the tobacco
Issues continued to gain ground, par-
ticularly those which are scheduled to
go Into the new United Retail .stores
combination. The specialties were still
very active, likewise so were the cop-
pers. There was another attempt to
revive Interest in the lower priced rail-
road shares, but. as happened on Mon-
day, the strength was short lived.
Otherwise there was very little change
In tho character of the market from
the preceding day. As a matter of fact
the day to day sessions In Wall Street
are becoming so match alike In charac-
ter that It Is hard to find anything to
distinguish them, except, of course, the
continuous rise cf prices.

The money situation, while it was
somewhat eaaler during the best part of
the day, was still very firm. There waa
no explanaUon of this, that Is to say,
any explanation that has not been re-

peated In the Immediate past. In bank-
ing circles It was explained as due to
the 10 per cent Instalment on the Vic-
tory loath.' which fell due yesterday, but.
Inasmuch as this was offset by maturing
certificates of Indebtedness, this expla-
nation waa not accepted In all quarters,
particularly In speculative quarters,
where the recent fluctuations In the
money market were regarded aa nothing
more than an attempt to restrict specu-

lation. There was another sharp break
In the foreign exchange market, which
sent sterling down to another new low
record and which at the same time car-
ried all other exchanges. The continued
decline of this rats Is becoming alarm-
ing, and In some quarters It la stated
openly that unleas something Is done
It may tend to check the development
of foreign trade Neutral rates, while
weak In some cases, wire steadier, par-
ticularly thqse on Scandinavian

A I

MONEY ANT) EXCHANGE,

CALL MONEY.
Mixed Collateral. I All Industrial

Hlrh
Laat
Renewals . .

Year's high
Year', low.

suit days.
Ninety days...
Four months.
Five month...

month.

7 High
.... f

7 I Last
( Renewala

T

30 Year's high....,...,
llalYMr'a t...

TIME LOANS.
Mixed Collateral. All Industrials.

Six

Low

low

... a

...

... f

... t

Sixty days.
Ninety daya

months...
months....

Six months
COMMERCIAL PAPER.

Prim. Indorsed Bill. Six month. WO
HecuvaDie. sjiner name.

Sixty dava IV106U Three to alx
ninety aajss du'i muuini "rw7s,

CLEARING HOUSE STATEMENT.
Clearlnr House exchangee. IM4.2s0.MS; bal-

ances I74.xK.M0 ; credit bal-
ances, $873,304; Federal reserve credit bal-
ance. 164,011,111).

DOMESTIC EXCHANGE.
Boston, par; Chicago, parj 81. Lout. K4S

16c. discount ; San Frandacaf par ; Montreal.
130 14 per 11.000 premium; Cincinnati, par;
Minneapolis, 10c. premium.

SILVER PRICES.
Bar silver la New York, 11.01. oft i,e : In

London, tiled., up d. ; Mexican dollars.
Be., off ,'.

FOREIGN EXCHANGE

Sterlin- g- High. Low, L.it.
Demand. .. nit 4 13 4.USa
Carle. 4.4114 884 4.8814

Franc

11
...
... 7

Prav.
ClOM.
4 41

Deoiuid... .M 7.01 7.03 t.M
Cable. .M 7.00 7 0 1.99

Normal Yesterday'. Cloo
Demand

ol Eich. or Checks. Cable..
4 Mot Sterling 4.11)4 I.JtVi
i Ull Paris 7.02 7.M
1.11 Mark 714 8
I.1S1J Belgium 7.N1, 7.83

China
Hongkong U :,
Shsnghal 12 lHH

is. to urMoa is.sa ia.no
40. 71 Holland 17rl U
12.44 Indi- a-

Calcutta 414 41 H
49 14 Japan .

Yokohama .. , 11
to. 00 Philippine Islands-Ma- nila

49Vs 4V.
( till Italy 1.47 I tf
M.M Scandinavia-Stockho- lm

94.76 24. M
Christiana 11.M 14.06
Copwihaaren 82 41

South America
44.41 Bio
1.004 Argentina (gold).
41.84 Busnoa Ayres
10 Spain
1.1811 Swltserland
CI. 44 Russia (currency)

too rubles
100 ruble.

Four
Five

...13

101

Rat.

22.70

27 17
47 1744

43.70 47.it)

l.:i 11.10
t.tl too
Bid. Ask.
t0 l.M
1.00 l.M

' TIME BILLS ON LONDON, t
Hankers Commercial.
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3S
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28 28
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100 102
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79 80

167 167 10
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50
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89
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21
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41
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36
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1919.

date

600 Advance Itumely 61
600 Advance Rumely pf. ..... 74

6100 AJax Rubber
1900 Alaska Gold Mines. 8

11700 Alaska Juneau O M 9
6100 m Mfg 48
2200 Am Agrlcul Chemical ...

100 Am Agrlcul Chemical pf . 99

4

i
8

6
6

1

I

2

WEDNESDAY,

NEW YORK STOCK EXCHANGE PRICES.

Tuesday,

eat

2100 Am Bank Note 64 65
100 Am Bank Note pf. 48 48

8800 Am Beet Sugar 93 94
6600 Bosch Magneto 119 121

200 Am Brake Shoe & Fdy pf 170 170
8400 Am Can

100 Am Can pf 105
suo Am t;ar Foundry ui 114
200 Am Cotton Oil 67 87

1400 Am Druggist Syndicate.. 12 12
6600 Am Hide A Leather 89
2000 Am Hide St Leather pf.. . 186 186

3UU Am ice ...l 68
4.80 10600 Am International Corp... 118 118

156

187

110

110

io

105

624k

300 Am Linseed Co 79 80
800 Am Linseed Co pf 97 97

21600 Am Locomotive 96 96
ztw Am Malt 1st pi cts of dep 87 17

8900 Am Smelt St Ref 88 88
low Am rmi tier pr 108 108
100 Am Snuff 125 125

12000 Am Steel Foundries 46 46
10200 Am Sugar Ref ..189 141
moo Am Sumatra Tobacco ...HSU 1119

4000 Am Tel St Tel ..a 103 103
600 Am Tobacco 1244 244
iw Am Tobacco pr 101 101

20400 Am Woolen 121 180
500 Am Woolen pf 109 109

2400 Am Paper pf . . . 66 67
4000 Am Zinc. Lead St Smelt. 281 28

700 Am Zinc. Lead St Sm pf. 64 64
16600 Anaconda Copper 76 76

900 Associated Dry Goods ... 66 66
8600 Atch, Top Banta Fk ... 102 102

100 Atch, Top A Santa Fo pf . 85 85
200 Atlantic Coast Line 102 102

HOOlAtl, Gulf a W I 8 8 176 175
Locomotive Wks 123 184

2430 Baltimore A Ohio 46 46
i'oo Baltimore a Ohio pf
600 Barrett Co

2100 Bethlehem Steel
600 Bethlehem Steel 8 no of.

121300 Bethlehem Steel B
3000 Booth Fisheries
2800 Brooklyn Rapid Transit..

800 Brown Shoe
100 Brown Shoe pf . . .
200 BrtHIS Term St R R
100 Buffalo. Roch a Pitta...
200 Burns Bros

4000 Butte Copper St Zinc...
6300 Butte ft Superior Copper.
1800 Caddo Cent O A R. .,
1100 California Packing Co . ..
3600 California Petroleum

800 California Petroleum pf..
600 Calumet A Arizona

1700K?ansdlan Pacific
900 Central Foundry

8600 Central Foundry pf
64900 Central Leather

100 Central Leather pf.
8400 Cerro de Pasco Copper. .
2100 Certain-tee- d Prod Corp. ..

7001Chandler Motors
2100 Chesapeake A Ohio
200lChlcago A Alton pf

3300 Chicago A East Illinois. ..
600Chlcago A E Illinois pf . .
400 'Chicago Ot Western
300!Chlcago Ot Western pf

142V.

60

86
45
71
39
80

87

118
64
60

16
7

12

6l00jChlc. Mil A St Paul
3300'Chlc. Mil A St Paul pf. . .1

SOOiChicago & Northwestern.
SOOjChlc Pneumat Tool ex div

6500 O'.h , Rock Isl A Pac. 29
. 600Chic, R I A Pac 6 p c pf . 71

200 Chic. R I A Pac 7 p c pf. 83
200Chlc St M A Omaha.. 77

4100 fthinn Connor 49i'
Ml 'Cleve. Cln. Chic A St L. .1

7200 Col Fuel A Iron 54
8400 Columbia Gas & Elec 63

200 Com p Tab Record 61
Consolidated Cigar . . 68

12200 Consolidated Oa 105
2000 Con Interstate CaJ Mln. . 19
1800lContlnental Can 97
200lContinental Insurance .. 72

14700 ICorn Products Ref
100 Crex Csrpet 76

64200 Crucible Steel Co ex div. 1136
400 Cuban Am Sugar 1304

17100 Cuba Cane Sugar 36
6100 Cuba Cane Sugar pf 82
2200 Delaware A Hudson 113
1300 Denver A Rio Grande... 18

17100 Denver A Grande pf. 21
600 Dome Mines 14

1900Duluth. S S A Atlantic. 5
400 Duluth. S S A At! pf 11

21800 Elk Horn Coal Corp ' 88
1300 Emerson-Bran- t Lamp.
6900iErie
8900' Erie 1st pf
900iErle 2d pf

1800 Endlcott Johnson
200,Endlcott Johnson pf

HSOOjFamous Players-Lask- y .

6900! Famous Play-Lask- y rts,
600
200
100

30500

Federal Mln A Smelt...
Federal A Smelt pf..
Fisher Body Corp
Freeport Texas

2400lGaston, W A Wlgmore..
2100 General Cigar Co
1300 General Cigar Co rts
6000 General Electric Co.....
4100IGeneral Motor Corp

100 General Motor Corp pf . .
2 00 'General Motor Corp deb.

6100Ooodrith (B F)
200IGoodrlch (B F) pf
SOOlGranby Consol MAS...

8400 Great Northern pf
4900lGreat Northern Ore ctfs.
2500 Greene Cananea Cop....
8500lGulf States Steel

400 man Corp .'

6200iHaskel A Barker Car
200lHotneatake Mining

8600 Illinois Central
17500'Insplration Con Copper..

900llnterboro Con Corp
400llnterboro Con Corp pf . . .

2000 lnt Agrl Corp
eOOIInt Agrl Corp pf

1500Int Harvester Co
82000. Int Mer Marine
8900lnt Mer Mar pf ex div..
5600IInternatlonal Nickel ....
8900 International Paper ....

200 Int Paper pf stpd
200 Jewel Tea

8900
400
100

9300
800
100

11700
1.20 10160

Jones
Kansas City Southern...
Kelly Springfield T pf rta
Kelly Sprlngfleld Tlra. . .

Kelly Spring-fiel- d rta
Kelsey Wheel Co
Kennwott Copper
Keystone Rubber.

100 Kress, 8 H. A Co
S0500 Lackawanna Co....

87001 Rubber A
800
200

4700
800

14O0

Mln

Hart

Bros Tea

Tire

Tire

Steel
Lee Tire
Lehigh Valley
Loose Wiles Biscuit. . . .

LoiiUard, P, Tobacco...
Louisville A Nashville..
Manhattan Shirt

lOo'Marlln Rockwell Corp...,
4500 Maxwell Motor
1300 Maxwell Motor 1st pf...
1400 Maxwell Motor 2d pf

100 May Dept Stores
6700 Mexican Petroleum
6800 Miami Copper

53300 Mldvalc St A Ord ex div
8900 Minneapolis A St Ii new.
11001 Missouri, Kan A Tex. . .

8001 Missouri, Kan A Tex pf.
14800EMIssour Pacific

900lMlssourl Pacific pf
26001 Montana Power
4400Natlonal Acme Co

100 National Cloak A Suit..
Conduit A Cable

1600 National Enam & Stamp
Lead Co

SOOlNat R R of Mexico 2d pf
1300 Nevada Con Copper..

700! New Tex A Mex
1400 New York Air Brako. .

6200 New York Central
800! New York, Chic A St L

lOOOlNew York Dock
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102

21
30

104
101

10

156
13

79
168

66

260
66

10
28
44
69

100
79

50

90

37
18
82
22
98

103
116

2

23
46
83
82
88
82

171
237

92
89
86

104
73
61
95
47
72
91

85
101

68
7

27
34
8S

146
63

119
32
67
79
89
41
23

4
118

1

64
42

128
81
90
87
52
78

217
119

25
65
55
81
48

107
198

80
03
21
10
21
36
58

41
88
24
85
86
10
20
44

127
81
82
45

IDE

61
74

111
8
3

48
110

Am

62 62

39

Writing

60400Baldwln

P.

8.00 Co.

Rio

4000lNatlonal

2900'Natlonal

Orleans,

661
'14tV

99'4,'107

69

114
114

106
101

10
60

156
18

72
39
80
80

168

1111114
113

64
51

260

Csnlintisd en foliouSrip 1'ago.

22
30

86
46

1913.
832.618

76,729,162

87"4
68

65
16

9

16
10
28
43
70 '

100
80
30.
71
83
77

60
50
56
64
61
68

19
97
72
91
76

149

38
82

115
13
22
14

6
11
42

2

23
46

63
88

87
104

61
96
47
76
92
69
85

68
7

90

64
120

79
89
41
23

4

1

64
43

135
61
98
87

78.
227
123

86
66
66

107
197

21

21

81
41

24
85
86
10

45

81
33

Low- - t'lo.- -

est.
BoTS
74

106
8
2

47
109

99
68

.48
92",

119
170

60
105
111

65
12
87

184
62

113

ini;1

79
97
94
87
87

10R

125
46

189
116
103
240
101
121
109

68
26
63
76
66

100
85

102
174
119

56
141

99
113
101

21
30

104
101

10
60

155
IS
36
46
71
88
80
79

167
36
66

109.
US

63
60

258
65
16

7
12
10
28
44
68

100
79
29
71

106

204

257

761
8

49

63

104

63!
591

721
891

134
!200

113

201
61111

87 88
181
311
22!

99!
'103

119

171

89

103

27

138

10

88

129

4b

4f.

2 2

21
46

II
871
81

235

60
95
46
72

66
84

67
7

26

88

82
66
78
89
40
23

4
136

1
64

132
81

17
62
77

216

86
66
68
78
41

107
198

30

20

126

60
74

109

47
109
99
64

170

105
113

136

118

20

22
98

82

92

81

62

87
68

21

90

84

10
21
16
56
77
40
88
24
84
86

9

48

3
2

48
92

61

66

38

68

1917.
661.600

106,392,995

10S
125

117

240
101
127
109
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102
174
120

20 V,
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82
44

12

79
97
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87

46

66
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76
56

46
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141
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30
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10
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36
45
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80
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36
66
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118

64
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66
16

8
II
10
28
44
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100
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2974,
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83 83
76
28

60
60
50
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59

68 68
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IX 18
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90

76 76
143

200
86
81

11

14

38

19
32
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6
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115

83
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67

62

43

81

170

92
89
86

73

145
61

118

42

88

119

59
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27

86

21

37
81

114
11

41
86
19
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22
99

108
118

147

108

101

140
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107
114

104

21
46
83
61
37
82

170
235

92
89
86

103
78
60
96
46
76
92
68
84

103
67

7
26
36
90

145
63

119
32

7
78
39
41
28

4
137

1

64
43

128
81
91
37
62
77
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120

35
65
68
78
43

107
193

81
61
21

36

40
88
24
84
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9
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81

32
44
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GOSSIP OF WALL STREET.

Bethlehem B.
Heavy operators ars following much

the same tactics In the standard stsel
stocks aa they did a few weeks ago In
In the speclsltles taking up one or two
of them and giving thsm a wide whirl.
The method hss proved a very success-
ful one and Is Just aa successful with
the standard steals as with tho spe-
cialties. Bethlehem B and Crucible ap
pear to be the favorites Just at this time.
Bethlehem B, under tho Influence of a
heavy volume of orders, gained an addi-
tional 45 points yesterday, crossing the
110 mark before the profit taking re-

action commenced. The short Interest
In this stock, which has been holding
out with the sole hope that the dividend
might be reduced, is said to have re-

ceived an unmerciful trimming and some
shorts are facing large losses. The
revival of the steel Industry, the fact
that Bethlehem's dividend Is safe at the
present rate and the additional news
that with Its shipbuilding Industry go-

ing at full blast, Bethlehem's forthcom-
ing flananclal report for the first six
months of the year will be very favor
able has created a situation that has
brought many of Betty B's old time
friends back to her support

Crveatile Jteel.
It may be that the very mystery of

Crucible Is making for the wild market
In that stock for Wall Street dearly
loves a mystery, and Crucible Is rapidly
gaining a place as that sort of a propo
sition. Notwithstanding the fact that
Ita quotation forged ahead 17 points on
Monday, It gained an additional 6 yes-
terday, crossing 149 before the word
that no aotlon would be taken by the
directors at meeting In regards
to the extra dividend of Liberty funds,
which tied been proposed, waa passed
out In the financial district. In addl
tlon Wall Street had the official denial
of W. H. Chlhls, of the Bsrrett Com
pany, that he la to become head of the
Crucible concern. Despite this denial
the Street Is firmly convinced that new
Interests, of which Mr. Chlhls Is the
head, have bought heavily Into Cruci
ble and that they stand ready to In
augurate some radical changes. Thla
clique, which is ssid to have spent from
66,000,000 to 17,000,000 In acquiring Ita
stock, has been aided mightily by
large nubllo followmg, which. Inciden
tally, has- reaped a rich profit on the
way up.

Cat be Cane Sagar.
Interest close to the Cuba Cane Sugar

organisation yesterday denied the report
that the 125,000,000 financing authorised
by the stockholders after a brief but
bitter scrap last spring is to be carried
through In the very Immediate future
The story that a special meeting of the
directors is to be held when this
financing would be taken up and ordered
by the board waa spread through the
Street. This was denied by a director
ot the company, who said that the only
meeting of directors this week waa
called for the purpose of receiving the
report of Gen. Oeorge W. Goethsls, who
has been Inspecting the company b prop
ertles in Cuba and investigating the
business generally. It has been rumored
for several days that this report wa
ready for publication and that It was
very favorable. Yesterday It was learned
In an authoritative. quarter that there Is
soma doubt as to whether on not the
report can be construed favorably, ear- -

L'lally from the standpoint or a common
stockholder. Cuba Cane was In liberal
sninnlv most of tho day yesterday, al
though the preferred stock managed to
regain two of the six points it. iosi
In the preceding session. It is possible
that the financing rumor waa reeponalble
for the weakness of both classes of the
stock, but In some quarters It Is

that advance knowledge of what
the Goethals report will show Is respon-
sible for the decline.

American Bank Tfote Compear.
It was learned from an authoritative

source yesterday that directors of the
American Bank Note Company arc
planning to Increase the company s divi
dend from 3 to J6 on me ju par .iuo
stock outstanding. This Is one of the
few stocks on the list which has not
followed the general upward trend of

the market and has been very inactive
for some time. American Bank Note has
profited directly by the 000m in use mar-

ket and Ua addition of new securities.
Its earnings are reported to be Increas-
ing rapidly. The company prints all
of the certificates that are dealt in on

the 8tock Exchange, in iaci, u is one
h exchanae's requirements that

American Bank Note certificates
used.

be

stations! Cleak and Salt.
The National Cloak and Suit Company

1,.. r,.it into effect a new bonus plan, the
result of which la that $73,458 haa Just
been distributed among 8,813 01 ma
company's 3.000 employees or efllclent

work up to June 30. The distribution
waa confined entirely to employees and
no officer, buyer or assistant buyer

in It The nlan calls for quar
terly payments of certain amounts baaed
on efficient worn ana icnum m
The latest reports or tne company
operations show big increases compureu
with similar reports for last year. June's
business was 30 per cent, better than
that for June, 1918, despite the fact that
the mall order business is always at Its
lowest ebb during summers. Those
familiar with the concern's affairs de-

clare that the final figures of operation
for 1919 will show a record In all Items
of Income.

Chile Capper's Qaarter.
.While the quarterly report of the Chile

Copper Company made a very poor show-

ing, It waa not unexpected In Wall Htreet
and the stock, therefore, waa not un-

favorably affected. It has been known
for some time that Chile, was no excep-
tion to the custom, which haa sent sll
copper companies on the toboggan for the
last alx months as respected their earn-
ings. Agslnst a surplus of 1300.936 at
the and of the December quarter, which
was equivalent to eight cents a share on
the outstanding capital stock, the state-
ment for tho March quarter, showed a
deficit of 1660.769. Net loss for the
quarter, after depreciation and expenses
was 374. J76, whereas In tne last precoo-In- g

quarter thera waa a profit of 9817,-69-

Other Income also was cut down by
some 188,627 so that the total Income for
the quarter was but 160,611 agalnat more
than $1,000,000 in the DeeemDer quarter.
After the payment of Interest, amortiza-
tion, bond discount snd other similar
charges, more than (660,000 deficit waa
recorder..

Saxon Motors.
The situation In Saxon Motors Is

rather a pugxllng one to wall 8treeL
From the manner In which It haa betjn
snapped up In the last two days It evi
dently created a new group of friends.
More than 10,000 shares were turned
over yesterday, and It closed ths day
st 38 despite heavy profit taking. Mon-
day It registered a clear gain of 7 points.
The only manner In which the Street
can account for Ita sudden activity Is
that there has been a reversal of form
within the corporation and that Saxon la
enjoying eome profits known to be flow-
ing to automobile manufacturers in
general. Only a few montha ago Saxon
had hardly a lag to stand on. Ita
trustees, after Investigation, reported
that debtors probably would get their
claims In full, but that there would ba
little or nothing for the stockholders.
At that time It waa reported that the
only reason that ths stock was allowed
to remain on the big board waa the ap-

parent necessity for a market placa for
the shares. But in the Is.t few days It
has perked uy Just like a regular stock,
with friends and everything.
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1 937.

South Ry gm 4s
1 6614
1 65ls
4 88
3 63ll
9 63U

So By MAO is
l otm

SoA N A la Sm

1 93ia
Term RR Assn

of St L
1 947.

Term RR Assn
of St L 4s

1 727j
12 73

Texaa Co trr ftj

8... r1031
Third At ad Sm

1 891.
3 39
1 3 Ola

ThlrdAT ref 4s
7 59 J

UnPae fts

9 1041
1 104

to.. I03a
UnlonPactflc 4.

30 8S8g
3 86l

UnlonPec ref is
18 SO

Un RR SF Mg
Eq Trust ctfs
1 35Q
1 3514
Un Tnut ctf

17 88
UBBealtyAI Is

3 77
II 771.
U 7714

3 77
U S Rubber 7s

17 104
3 1041.

U 8 Bubber Is
31 881a

8 881
6 881a
3 883.

U S Smeltln. s
1 10411
1 104

U 8 Steel mf Sm

2 1005.
11 1004

3 1001a
2 1004

Va Caro Ch 6s
10 1034

Virginian Ry Ss

8.......89I4
Wabaaheq is

6 971a
WestPaclflc 1st

4 R3ii
6 837.

Wilson A Co 1.1
1... . . .lOOlg
3 lOOU
3 1001
8 lrxna
1 lOOSg

WilsonA Co ct
14
1...
I...
8...

13...
6. .

62...
I..,
8...
2...
1..

. .1023g

. .

. .1021

. .

. .
.

. .

. .1021a
. .10214

Bld.Asked
Not Ld pf..lll 113
NRofM 1 pf 16
N Y L A W. 914
NYCSL pf 68

do 7d pf.. 49
Nor Cen 17

Norf A .30. 16

NorfAW pf 72

Owen B pf.101
Pa- - Coast.. 40

do 1st pf. 70
do 2d pf. . 60

PscTAT pf. 52
Pan Am pf.160
Prre M pf. i7

do p p... 61
Pet-M- ... 55

do pf 94
PCCAStL. .. 63

PFWAC pf. 1194
Pitt Sll pf. 95
PrStlCar pf.104
Pub Serv .. 80

Royal Dut.116
lat pf 36

do 2d pf 19
Rrtngn 1 pf 99

do ser 8. ..
Seara R pf.117
Rloss Sh pf 96
81X3 W pf.. 12
SoPortoSug.175

do pf....Jll
Main Mil 1.151

do pf 81
Tex Co f p 66
T Pac L T.400
Third Ato. 22
Tide Vf 0..216
TolStLAW.. 4

do pf 14
do ct
do pf ct.. 18

Twin City., it
I'ndrwd pf.lll
UClgSts pf.113
Un Drug .11.

do 2d pf..l
D S Expr.. 26
USCIP pf... 76
USRltpAIm 41
USInAlo pf .104
Va-- C C pf.114
Va I C A C 48
Va R A Pr. ..
Vulcn .... II
Westh. 1 pf 78
Wert Un. .. It
Wilson pf 99
Willya-- O pf 97

Cen.... 18
Wolwth pf.114
Wthgnpf A 95

do pf B.. 77

Stock f.

Federal Sugar Ref. of.

Ex dividend

Record
a.

...July 11

July 11

July 31

q, l July 81
Donald Stum. hip Co., pf,

q, l July 19
Oriental Navigation Co., q,

1 July 11

Net

.14

.04

.08

.06

Wia

.102l
1024

10214
1027.

.1021
102.14

..1031

Read

of of

26

18

106
48

100
70
91

146
49
63
62

102
67

1?
106

82

1164
17

94
loi
1194

98
86

r$
18!

93
65

600
23

250

120

110
116
69
48
19
74.
89

101
98
41

116
100

71

Pay-
able.

July II
Aug. 11

Aug. 1

Aug. 1

July II
July II

Oler City of 4 hlragu Honda.
A syndicate composed of the William

It Compton Company, the Hanker
Trust Company, the Illinois Trust and
Ravings Hunk of Chicago and the North-
ern Trust Company of Chltugo is offer
ing a new Issue of 13,000.000 city of
Chicago 4 per cent direct obligation cou.
pon bonds, due aerially from January 1,
1931, to June 1. 1939, lnclualve. The
bonds are legal Investment for savings
banks and trust funds In New York,
auaaachuaetts, Connecticut and other
Eastern States and are eligible as pos
tal savings deposits at 90 per cent, of
their value. The bonds of any maturity
may be purchased at prlcea to yield

M iBlnar Companies Ralae Wages.
Calumet, Mich., July 16. Ths Calu

met und Hecla and the Mohawk-Wo- l
verlne tnlnitv; companies y an
nounced the restoration of war time
wages, allowing an Increase of 16 per
cent, ths wages 13,609 men.

TiunMcnM1 j lwjiiown 1

AND (
McKlNNON

42 Broadway, Nana York
Telepheme Broad 2460

agawamti or
Not, York Stock Etc&nte

New York Cotton Exckont

New Chiton Cotton CaxaWtfi

CAfttfs Stock. Exchonj

Chief Boated of Trait

Wtnnlpet Cretin Exxkanee

SpociallsiA, In

CARBIDE and
PACKING Shares

Ltstti em Cktcato

Stock Exxhauf

PREFERRED 7 STOCK

Corn parry Reports:

Net fjarnlngs In 1918
over 7 times divi-
dends.

Net quick assets $121
per snare of pre-
ferred stock.

Total net assets H59
per share of pre-
ferred stock.

Price 98 and Accrued Ditlaend
to net 7ys

Circular A st
sent upon request

Merrill,Lynch&Co.
Members Kea Work Slock Exchange

Investments Commercial Paper.

120 Broadway, New York

MEXICAN CURRENCY
OPPORTUNITIES

The outlook for an early readjust
ment of Mexican finances presents
numerous possibilities for substantial
profits.

MEXICAN BANK BILLS:
BANCO ORIENT ALES,

par value 50c, now obtainable around
10 cents per peso.

BANCO de LONDRKS,
par value 50c, now obtainable at

about 16 cents per peso.

BANCO NACIONALES,
par value 50c, now obtainable at

about 1 7 cents per peso.

Carruua Currency:
I ntuis.ft cables

Originally issued at 10c (U. S. Cur-
rency) per Mexican peso, now
quoted around .1.70 cents. Original
issue 540,000,000 Mexican pesos; all
but about 60,000.000 pesos retired.
Accepted by Mexican Government
in payment of a portion of corporate
taxes at 10c.

ALFRED R. RISSE
50 Broadway, New York

Telephone Bread S304-3-S-- 7

Specialist in Mexican Bonds, Ban!
Bills and Currency.

si ml for Quotations and Circular

Correspondence
Invited

IT nrr- - cottty ondrnce im
Stock Siarkrt comrnUrrtentt mid
alt mr.,i'!tn: tubjecis. Fre-eut-nt

analytical rpoit istui--
and mailed gratis. Special
it felly Cotton ttter and
drain ruticw upon rstqyisL

E.W.Wagner & Co.
Established 1887. CMroce

Members
I

33 HEW 8T

Branches

ru York Stock Eichemem
ev York Cotton EzcXanen

Board 7Chicaoo of rauts
MEW TOIg

Mad Am. A 43d Stjuo m est era .it.
is: Court BL, Brootltm
H10 Uroad St.. Nevirk

lam Beach. I.I. asdes-br-th.-- l

Dominion
of Canada 5 Ms

1921.1929

Bought SoM Quoted

Barr & Schmeltzer
SpmciaHetl

Members New York Block Kxcbang
1 Wall M Net

Odd Lots
Write Dspt. IT.

SHOL.M&gPMAN
Members Neto York Stock JCnAang.
71 Broadway, New York City.

Uptown pale .19 sj,. 41nj kt
BsmlasB Offloa, aWLsmox At.,, cor. 131th atBronx Ofll.-- . 191 K. lluth HtBrooklyn Offlce 33 Court St.YonVm Office tJ t. Broadway
Newark office 777 Broad Bt

Hartshornc,Fales&Co,
Memo,, jV. Y. Stock r.a

71 Br.adv.., New York
Tel. 7610 Bowling Green


